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FIVE-YEAR REVIEW

Rmillion 2022* 2021 2020 2019 2018

GROUP INCOME STATEMENT Total equity and assets (Rm)
Revenue 5884 3905 3751 3834 3467

Trading profit before expected credit loss, interest, taxation,

depreciation and amortisation** 1372 1074 547 1097 871 2022 13829
Expected credit loss*** (267) 12 (213) (561) - I 521

Trading profit before interest, taxation, depreciation and amortisation 1105 1062 334 536 871 2021 25152
Depreciation and amortisation (486)  (488)  (526)  (501)  (462) I 57

Profit/(loss) before net interest, taxation and non-trading items 619 574 (192) 35 409 2020 23 605
Non-trading items 61 401) (194  (335)  (482) . 959

Net interest income/(expense) (77) (127) (211) (142) 96 27 724
Profit/(loss) before associated and joint venture companies 603 (46) (597) (442) 23 2019 I s 535

Associated and joint venture companies 575 307 306 (117) 211 P—
Profit/(loss) before taxation 1178 353 (291) (559) 234 2018 .

Taxation (348) (102) (120) 9 (180)

Profit/(loss) after taxation including associated companies 830 251 (411) (550) 54 B Toulequity

Loss after taxation from discontinued operation* (175) - - - - Total assets

Profit/(loss] for the year 655 251 (141) (550) -

Outside shareholders’ interest 2 (30) 47 - (8)

Profit/(loss) for the year before preference dividends 657 221 (364) (550) 46

Preference dividends (56) (45) (51) (66) (66) Headline earnings/(loss] (Rm)
Profit/(loss) attributable to ordinary shareholders 601 176 (415) (616) (20)

Ordinary shareholders’ interest in non-trading items 259 442 247 463 500 §

Headline earnings/(loss) 860 618 (168) (153) 480

GROUP STATEMENT OF FINANCIAL POSITION

Non-current assets 7 425 8391 8777 9 666 9 241 .

Loans and advances to bank customers 1073 9 537 8 933 8 431 7997 S

Current assets 5331 7 224 5894 9627 10336 o
Total assets 13829 25152 23605 27724 27574 2
Total equity 8821 8578 7 959 8535 9 482

Non-current liabilities 1818 2066 1603 2581 2156

Deposits from bank customers - 11221 9434 11180 10506

Current liabilities 3190 3287 4 609 5428 5430

Total equity and liabilities 13829 25152 23605 27724 27574

GROUP CASH FLOWS s =

Cash available from/(used in) operations 824 798  (1993) 472 (5191) = 2
Distribution/dividends received/(paid) (300) 198 218 (134) 31

Cash retained from/(utilised in) operations 524 996 (1775) 338  (5160) I I

Net cash proceeds on disposal of property, plant and equipment

and other items 544 655 35 397 351 2022 2021 2020 2019 2018
Cash available for investment/(utilised) 1068 1651 (1 740) 735 (4 809)

Cash invested (455) (393) (311) (305) (789)

Net cash available for financing/(utilised) 613 1258  (2051) 430  (5598)

*  The financial performance of Grindrod Bank to the date of disposal and the disposal impacts are disclosed in one line “Loss after taxation from

discontinued operation”.

Current period trading profit includes R311.4 million net fair value losses (2021: R42.2 million) relating to the private equity and property

portfolio. In addition, prior period included fair value gains of R238.2 million on Grindrod Shipping shares.

*** Current period includes impairments of R24.5 million (2021: R86.8 million impairment reversals) relating to the private equity and property
portfolio. Current period results also include an impairment of R222.5 million on the loan previously advanced to set up the Richards Bay black
empowerment structure.
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